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This Presentation does not constitute an offer to sell or a solicitation of an offer to buy any security of Ecoark Holdings, Inc. and/or 
its subsidiaries (“Ecoark” or the “Company”). This Presentation has been prepared to assist interested parties in making their own 
evaluation of Ecoark and does not contain all of the information that prospective investors, purchasers or parties may need or 
desire. Nothing contained herein shall be construed as investment, financial, legal or tax advice. Interested parties should conduct 
their own investigation and analysis of Ecoark, by reviewing its public filings with the Securities and Exchange Commission (the 
“SEC”) and other publicly-available information along with the data set forth in this Presentation. 

This Presentation contains “forward-looking statements”. All statements other than statements of historical fact are “forward-
looking statements” for purposes of federal and state securities laws, including, but not limited to: statements concerning the 
business and possible or assumed future results of operations of the Company and its subsidiaries; any projections of earnings, 
revenues or other financial items; any statements of the plans, strategies and objectives of management for future operations; any 
statements concerning proposed new products, services or developments; any statements regarding future economic conditions 
or performance; any statements of belief; and any statements of assumptions underlying any of the foregoing. Forward-looking 
statements may include, but are not limited to, statements that include the words “may,” “will,” “estimate,” “intend,” “believe,” 
“expect,” “plan,” “anticipate” and other similar words. 

Our actual results could differ materially from those anticipated in the forward-looking statements for many reasons including: 
access to growth capital on favorable terms; adverse economic changes affecting markets we serve; competition in our markets 
and industry segments; the profitability of entering new markets; greater than expected costs, customer acceptance of our 
products or difficulties related to our integration of the businesses we may acquire; and other risks and uncertainties as may be 
detailed from time to time in our SEC filings. Although we believe the expectations reflected in the forward-looking statements are 
reasonable, they relate only to events as of the date on which the statements are made, and our future results, performance or 
achievements may not meet these expectations. We do not intend to update any of the forward-looking statements after the date 
of this Presentation to conform these statements to actual results or to changes in our expectations, except as required by law.

All third-party logos and trademarks appearing in this Presentation are the properties of their respective owners.

Safe Harbor Statement
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Investment Rationale and Stock Exchange Application
• Highly diversified and uncorrelated revenue drivers

• Several unique drivers of value creation for shareholders:
• Commodities segment provides an opportunity to leverage deeply discounted oil production 

assets that can show a quick ROI with considerable future upside value
• Technology segment has protected, pioneering technology that is proven to significantly reduce 

fresh food waste. 
• Financial Services segment is a rapidly growing, high-margin investment management 

business with 1% ownership in VTOL drone delivery start-up Volans-I

• $100 million operating loss carryforward that will allow for significant tax savings from cash 
generation in the coming quarters.

• Ecoark has applied for initial listing to the Nasdaq Capital Market in August 2020.
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Corporate Overview
Founded in 2011, Ecoark Holdings, Inc. (“Ecoark”) is a diversified holding company 

focused on making opportunistic investments in long-term growth

Ecoark currently has three operating subsidiaries:  

Commodities Technology Financial Services

Banner Midstream Corp 
(“Banner”):

Acquired in March 2020 as 
an opportunistic long-term 

play in the deeply depressed 
oil and gas space

Zest Labs Inc.
(“Zest”):

Acquired in 2013 for its 
breakthrough solution in 
reducing food waste at 

national grocery retailers

Trend Discovery Holdings Inc.
(“Trend”):

Acquired in an all-stock deal 
in 2019 with, among other 
companies, Trend Capital 

Management
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Commodities

Long-term play in depressed oil & gas production
though two operating subsidiaries 

Banner

Actively acquiring deeply discounted oil & gas assets

Near term benefits in oil production and long-term value 
in significant asset appreciation

Pinnacle Frac Transport White River Holdings
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Commodities

Oil & gas assets present a dramatic turnaround 
opportunity

COVID-19 caused widespread depreciation of assets
Demand recovers faster than supply

Production and asset value driven higher

WTI crude
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Zest Labs is the only AgTech company with a proven
solution that cuts post-harvest waste

Reduce retail shrink by >50% (waste & markdowns)

A breakthrough approach, proven to pro-actively
prevent waste at every step from field to store

Addresses a big part of the annual $161B US food loss

Zest Labs

Technology
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Technology

Proven results, real savings
Intelligent routing to ensure delivered freshness 
72 Issued US Patents - >$100M invested since 2009

Zest Fresh is Unique in AgTech

• On August 1, 2018, Ecoark Holdings and Zest Labs, 
filed a complaint against Walmart

• The lawsuit is seeking $2 billion in compensatory damages

• The trial date has been postponed due to COVID-19
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Trend Discovery Holdings Inc. (“Trend”)

• Trend, founded in 2011, and was acquired in an all-stock deal in 2019 

• Trend Capital Management provides services and collects fees from entities including Trend 
Discovery LP and Trend Discovery SPV I. Trend Discovery LP and Trend Discovery SPV I invest in 
securities. Neither Trend Holdings nor Trend Capital Management invest in securities or have any 
role in the purchase of securities by Trend Discovery LP and Trend Discovery SPV I.

• Trend Discovery, LP has $12 million AUM and since inception an IRR of 30%.

• Trend Discovery LP’s performance is highlighted by its investment in Volans-i, a fully autonomous 
vertical takeoff and landing (“VTOL”) drone delivery platform. Trend Discovery LP currently owns 
approximately 1% of Volans-i and has participation rights to future financings to maintain its 
ownership at 1%.

• Trend’s fund administration business, Barrier Crest, provides fund administration for a fee to Trend 
Discovery, LP and external clients.

Financial Services
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Balance Sheet (unaudited)
(in thousands)

June 30, 2020 June 30, 2019

Cash $1,793 $34

Total Assets $27,828 $4,435

Liabilities (adjusted) * $11,442 $4,298

Stockholders’ Equity (adjusted) * $16,386 $137

*   Adjusted for derivative liability which we expect should be eliminated in the quarter
ending September 30, 2020.

** Adjusted EBTIDA is loss from continuing operations less share-based compensation,
depreciation, amortization, depletion and accretion.

Income Statement (unaudited)
(in thousands)

Quarter Ended 
June 30, 2020

Quarter Ended 
June 30, 2019

Revenues $2,313 $35

Gross Profit $1,220 $(10)

Adjusted EBITDA ** $(780) $(1,880)

Summary Financial Information
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Randy May, Chairman, CEO / Founder  
Former Walmart Executive 

Peter Mehring, President, Director
Former Apple Executive

Brad Hoagland, PFO 
Prudential / US Silica / Engility

John Cahill, Attorney
Former Chief of Staff for the Governor 
of New York 

Gary Metzger
Former Amco International Executive

Steven Nelson
Former Vice President, Controller of 
Dillard’s, Inc.

Board of Directors - Independents

Executive Team
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Stock Information

Company Information
(as of September 14, 2020 intraday)

Company Ecoark Holdings, 
Inc

Headquarters Frisco, TX

Ticker ZEST

Exchange OTCQB

Share price $2.25

Shares Outstanding 100M

Market Cap $225M

Public Company

Subsidiaries
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